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MARKET WATCH 

June 25 2018 

 Metals and Energy 

COMMODITY LAST OPEN HIGH LOW NETCHG PERCCHG VOL OI 

CHICAGO MERCANTILE EXCHANGE - COMEX 

SPOT GOLD 1,268.40 1,271.90 1,274.40 1,266.00 -2.30 -0.18% - - 

GOLD FUTURES 1,266.81 1,269.49 1,272.64 1,264.58 -2.68 -0.21% - - 

SPOT SILVER 16.37 16.46 16.49 16.30 -0.09 -0.57% - - 

SILVER FUTURES 16.37 16.46 16.49 16.29 -0.08 -0.50% - - 

COPPER FUTURES 3.03 3.05 3.07 3.03 -0.02 -0.49% - - 

NEW YORK MERCANTILE EXCHANGE (NYMEX) 

CRUDE OIL FUTURES 69.14 68.80 69.25 68.16 0.56 0.82% - - 

NATURAL GAS FUTURES 2.91 2.93 2.93 2.90 -0.04 -1.32% - - 

LONDON METALS EXCHANGE (LME) 

ALUMINUM 2,158.50 2,180.25 2,185.75 2,157.25 -20.50 -0.94% - - 

COPPER 6,764.25 6,821.00 6,836.00 6,756.50 -40.00 -0.59% - - 

LEAD 2,405.50 2,415.50 2,427.00 2,394.50 -10.25 -0.42% - - 

NICKEL 15,035.00 15,375.00 15,412.50 15,020.00 -335.00 -2.18% - - 

ZINC 2,863.75 2,936.75 2,940.50 2,856.75 -71.00 -2.42% - - 

MULTI COMMODITY EXCHANGE (MCX) 

GOLD 30669.00 30655.00 30738.00 30621.00 59.00 0.19% 3339 6195 

SILVER 39802.00 39700.00 39924.00 39652.00 6.00 0.02% 6076 13567 

         

CRUDE OIL 4715.00 4656.00 4724.00 4650.00 43.00 0.92% 61873 25997 

NATURAL GAS 198.10 199.90 199.90 197.20 -1.80 -0.90% 8118 3334 

         

ALUMINUM 148.15 148.55 148.85 147.90 -0.45 -0.30% 2606 2811 

COPPER 453.35 456.00 456.60 452.70 -0.85 -0.19% 18704 19594 

LEAD 163.80 163.90 165.00 163.00 -0.10 -0.06% 7244 2604 

NICKEL 1020.30 1033.10 1036.00 1018.40 -18.50 -1.78% 20368 7641 

ZINC 198.60 200.95 200.95 198.35 -3.75 -1.85% 17444 5565 
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KEY MARKET EVENTS/RELEASES 

COUNTRY DATA RELEASE/EVENT TIME IMPACT CONSENSUS PREVIOUS 

      

      

THE DAY AHEAD 

Metals consolidate as trade war heats up 
  
Gold is trading at $1271.10 and Silver is at $16.41 currently. Base Metals are consolidating in a range after the sharp 
downside seen last week. With the exception of Lead which is trading slightly in green at $2419.50, the rest of the 
group is trading sharply lower. Copper is at $6779.50, down 0.37% whereas Nickel and Zinc are losing nearly two 
percent since open. 
  
Precious Metals came down heavily after the FED meeting in which the central bank hiked rates for the second time in 
2018. Strong macro data and global markets have been key to the sharp downside in precious metals. We continue to 
maintain a bearish outlook on bullions and would recommend a sell on rallies. 
  
The trade war fears continue to dominate the base metals group forcing trades to stay away from the complex 
despite strong fundamentals. The global copper market recorded a deficit of 213,000 tons in January to April 2018 
which follows a deficit of 235,000 tons in the whole of 2017, according to the latest update from the World Bureau of 
Metal Statistics (WBMS). Reported stocks rose during January and April and closed 262,000 tons higher than at the 
end of December 2017. These increases included net deliveries of 65,000 tons into LME warehouses in Asia and a 
further 30,000 tons into Dutch LME warehouses. 
  
We maintain a bearish to neutral outlook on base metals and expect further downside in base metals in the short 
term. 
  
Crude Oil trades higher after OPEC agrees to output increase 
  
Crude Oil is trading at $69.11, up 0.73% currently whereas Natural Gas is down over a percent to trade at $2.91. 
  
The OPEC meeting broadly met the market expectations of a hike in production as the 15-member group agreed to 
increase output by 1 mbpd but remained vague about the individual quotas. It is expected that the gradual increase 
in supply will be around 500,000-700,000 bpd as per the agreement. Crude Oil pushed higher as the market followed 
the sell the rumour-buy the new strategy with the increase in production already being discounted by the market. 
The market focus should eventually shift to the reports on individual quotas and increase supply from other sources. 
  
Technically, prices are currently in a bullish trend but upsides seem limited to the resistance zone around 4730.0-
4800.0 whereas supports are expected to come into play at 4620.0 and then lower at 4515.0. 
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COMMODITY TREND R1 R2 R3 PIVOT S1 S2 S3 

GOLD NEUTRAL 30660.33 30710.66 30815.66 30605.66 30555.33 30500.66 30395.66 

SILVER NEUTRAL 39933.66 40071.33 40435.33 39707.33 39569.66 39343.33 38979.33 

CRUDE OIL BULLISH 4738.66 4805.33 4997.33 4613.33 4546.66 4421.33 4229.33 

NATURAL GAS BEARISH 202.33 204.76 209.06 200.46 198.03 196.16 191.86 

ALUMINUM NEUTRAL 149.33 150.06 151.66 148.46 147.73 146.86 145.26 

COPPER NEGATIVE 456.28 458.36 462.56 454.16 452.08 449.96 445.76 

LEAD NEUTRAL 165.36 166.83 170.63 163.03 161.56 159.23 155.43 

NICKEL NEGATIVE 1045.83 1052.86 1072.76 1032.96 1025.93 1013.06 993.16 

ZINC NEUTRAL 203.58 204.81 208.11 201.51 200.28 198.21 194.91 
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Any document, including this report, which is prepared by the research team of Stewart & Mackertich Wealth Management Ltd. 
(SMIFS) is circulated for the purpose of information only to the intended recipient and should not be replicated or quoted or    
circulated to any person/corporate or legal entities in any form. This document/ documents/ reports/ opinion should not be 
interpreted as an Investment/ taxation/ legal advice. While the information contained in the report has been procured in good 
faith, from sources considered/ believed to be reliable, all/ part of the statement/ statements/ opinion/ opinions/ view/ views in 
the report may not be considered to be complete or accurate. Therefore, it should only be relied upon at the recipients own risk.  
 
Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons of the company (SMIFS) 
are often sought after for expressing their views on print/ electronic/ web media. The views expressed are purely based 
on their assumption/ understanding on fundamental approach/ technical and historic facts on the subject. The views 
expressed should not be construed as an offer to buy/ sell or hold equity/ commodity/ currencies or their derivatives. 
The views/ opinions expressed is for information purpose only, and may change due to underlying factors, related or 
unrelated or other market conditions and may or may not be updated.  
 
Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and representatives 
shall not be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost 
profits that may arise from or in connection with the use of the information/ research reports/ opinions expressed.  
 
Disclosure: Clients/ associates of SMIFS Group may be holding positions in equities or their derivatives on which the 
research report is made or opinion is formed or views are expressed in print or electronic media. We ensure all compliance is 
adhered to with this report/ reports/ opinion or views expressed. 
 
Analyst ownership of the stock – NIL  
Analyst’s dependent relatives’ ownership in the stock – NIL  
 
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the views 
expressed about the subject or issues in this report accurately reflect the personal views of the analyst/ analysts. Stewart & 
Mackertich Wealth Management Ltd. does not compensate partly or in full, directly or indirectly, related to specific 
recommendations or views expressed by the research analysts/ market strategists/ Portfolio Managers.  
 
REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities & Exchange Board of 
India (SEBI), registration number being INH300001474.  
 
Stewart & Mackertich Wealth Management Ltd. 
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 
Tel.: +91 33 6634 5408 /, Fax: 91 33 22893401 
 
Website: www.smifs.com 
 
For queries related to compliance of the report, please contact:  
- Sudipto Datta, Compliance Officer  
Contact No.: +91 33 66345414 / 4011 5414  
Email Id.: compliance@smifs.com / sudipta@smifs.com 
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